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What is the purpose of the Plan? 


The purpose of the Canada Student Loans Plan 
is to assist students whose resources are in- 
sufficient to provide for the cost of full-time 
studies at the post-secondary level of education. 


Assistance under the program is, therefore, 
granted only where the financial resources avail- 
able to students from parents, summer work or 
other sources are insufficient to meet their estim- 
ated educational costs. 


Am | eligible for a loan? 


There are no age restrictions, but Certificates of 
Eligibility may be issued only to students who 
meet the following conditions: 


— are Canadian citizens — or have landed 
immigrant status at the time of applica- 
tion AND have at that time lived in 
Canada for a year or more. Students 
studying in Canada on a student visa are 
not eligible. 


— are residents of a province that participates 
in the Plan. 


As a general rule, you are considered to 
be a resident of the province or territory 
in which your parents live at the time you 
apply or (if you are married or qualify as 
independent) of the province in which 
you last lived for at least twelve conse- 
cutive months excluding periods spent in 
post-secondary education. 
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The Province of Quebec relies on its own 
student assistance plan and does not 
participate in this program. Accordingly, 
students who are residents of the Prov- 
ince of Quebec should apply _ to: 
STUDENT AID SERVICE, DEPARE 
MENT OF EDUCATION, GOVERN- 
MENT OF THE PROVINCE OF 
QUEBEC OUEBEC CIIY, 


— have attained a satisfactory scholastic stand- 
ard. 


Generally, you are considered to have 
attained this if you satisfy the entrance 
requirements for, or are in good standing 
in, a post-secondary educational institu- 
tion. 


— are taking or plan to take as a full-time 
student a full academic load. 


Students carrying less than a full aca- 
demic load or who are in night school, 
correspondence schools, summer schools, 
etc. are not eligible. 


— satisfy the appropriate authority that the 
resources available to you from your 
parents, summer savings or any other 
source are insufficient to enable you to 
meet the educational costs involved (see 
‘How do I establish the need for aloan? ’). . 


— are enrolled, or qualified to enroll, in a_ 
post-secondary course of studies at an | 
educational institution situated anywhere | 
in the world, that has been designated by | 
your Province, for a course of studies of | 
not less than twenty-six weeks of assigned | 
work in the academic year. (In certain | 
cases, a semester lasting at least 13 weeks 
of assigned work may be acceptable if it | 
forms part of a longer program.) 
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Where you are in any doubt concerning your 
eligibility, contact the appropriate authority for 
your province (see page 8) or its agency which 
alone can determine these requirements in specific 
cases. 


What is the first step? 


You must first make application for a loan to 
the appropriate authority of your province of 
residence. Application forms are obtainable from 
the provincial authority concerned and, in many 
cases, from awards offices of eligible institutions in 
that province. You will be advised by the provin- 
cial authority with regard to your application. Ifa 
loan is approved, a Certificate of Eligibility 
(Schedule 1) will be issued in your name authoriz- 
ing a loan. 


NO APPLICATION CAN BE PROCESSED 
UNLESS IT BEARS YOUR CORRECT SOCIAL 
INSURANCE NUMBER. 


If you do not have your Social Insurance 
Number, you must first apply for one through any 
Unemployment Insurance Commission office or 
Post Office in Canada. A card indicating your 
number will be made available to you and you 
should be prepared to present this to the provin- 
cial authority and to the lending institution chosen - 
by you when completing any documentation. 


How do I establish the need for a loan? 


The Canada Student Loans Plan was set up to 
supplement family and other financial resources 
available to students, not to replace them. It 
follows that a Certificate of Eligibility may be 
issued only if you can establish that the financial 
resources available to you, including those of your 
parents, are not enough to meet what the awarding 
authority considers to be reasonable costs for the 
academic year or semester. To this end, you will 
be asked to give a signed statement which will 
include information concerning your financial 
resources. Since, in general, parents remain primar- 
ily responsible for the cost of post-secondary 
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education, your parents will normally be asked to 
give information concerning their income. Under 
the Plan, a ceiling is placed on the total loans that 
may be authorized by a province, and a provincial 
authority cannot be expected to use its part of the 
loan funds to approve loans to students who 
cannot establish a need for such assistance. 


INFORMATION SUPPLIED ON AN APPLICA- 
TION FOR A LOAN WILL BE SUBJECT TO 
VERIFICATION AND AUDIT BY THE ISSUING 
AUTHORITY. 


How much may I borrow? 


The authority issuing Certificates of Eligibility 
will assess your need for financial assistance from 
the information in your application. This assess- 
ment will be based on your justifiable educational 
costs, fees, board and lodging if you live away 
from home, books, etc. relative to your other 
financial resources. (If you feel that the amount 
authorized is not adequate, you may request a 
review of your application, and any change in 
circumstances will be taken into account.) 


The maximum loan amount that may be 
authorized to a student in respect of a full 
academic year is $1,400 ($700 for one semester) 
with an overall maxirnum of $9,800 for your 
entire educational period. It will be in your 
interest to borrow as little as possible. Do not 
forget that after ceasing to be a full-time student 
you will have to repay these loans and you may, at 
that time, have other financial obligations. 


How do I arrange for a loan? 


If you receive a Certificate of Eligibility you 
should take it to the institution you attend to have 
your enrolment confirmed thereon and then, with- 
in 30 days, take the form to any Canadian char- 
tered bank branch (or other lending institution 
designated as a bank for the purposes of this Plan). 


At the bank you must declare any previous 
Canada Student Loans you may have had and, if 
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these are or were maintained at any other branch 
of any bank, arrange transfer of the loans 
BEFORE you can complete negotiation of your 
new loan. These loans must be in order before a 
transfer can be made. 


If your loan is authorized as payable in two 
instalments you must reconfirm your enrolment in 
your second term on a form (Schedule 2) obtain- 
able from your bank before the funds will be made 
available to you. 


Do I have to provide security to obtain a loan? 


No. Your loan will be guaranteed to the lender 
by the Federal Government. It will not be neces- 
sary for you to put up security or have anyone 
other than yourself sign the loan agreement. 


What about interest on the loan? 


The Federal Government will pay the interest 
due to the bank while you are enrolled, and for six 
months afterwards, provided that in each academic 
year or semester in which you are a full-time 
student you furnish your bank with proper proof 
of enrolment. 


Once your interest-free period has expired, you 
will become responsible for payment of principal 
and interest at a rate not to exceed the rate in 
effect at that time. 


What obligations will I assume with a loan? 


Once you have received a Canada Student 
Loan, responsibility rests with you alone 


— to maintain close liaison with your bank at 
all times and advise any changes of address, 
name, etc. as they occur; 


— to provide in each academic year/semester as 
required in which you are enrolled as a 
full-time student, proof that you are so 
enrolled (by means of a new Schedule 1 ora 
Schedule 2); 


— to contact your bank within 6 months of 
ceasing to be a full-time student and com- 
plete the necessary loan consolidation agree- 
ment (Schedule 3); 
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— to repay the loan in the time and amounts 
specified on the loan consolidation agree- 
ment and to discuss with the bank imme- 
diately if it appears that you may be unable 
to do so. In such cases a revision of your 
payment terms can usually be arranged. 


A BORROWER WHO FAILS TO MEET 
THESE OBLIGATIONS must expect that normal 
commercial methods will be used to bring his loan 
into order. In the event a bank submits a claim to 
the Government in respect of a student loan and 
the Government pays out the bank, the borrower 
is not thereby absolved of his obligations and he 
must expect the Crown to take whatever steps are 
necessary to recover the debt, including use of a 
collection agency. 


How long may I take to repay? 


You will normally be expected to repay the 
total amount of your debt, by agreement with 
your lender, over a period of up to 9 1/2 years 
after the expiration of your six month interest-free 
period, depending upon the size of your debt and 
your probable ability to repay. 


You may repay your loan in full at any time in 
advance or increase the size and/or frequency of 
your payments, if and whenever you wish, without 
extra cost or penalty. Although the maximum 
period allowed you is 9 1/2 years, it is in your 
interest to retire the debt as rapidly as possible. 
Your cost of borrowing would thereby be reduced. 


Suppose I die before the loan is repaid; does my 
family assume the debt? 


No. The Federal Government will repay the 
lender and the debt will be cancelled. 


What colleges, universities and other post-second- 
ary educational institutions may I attend with a 
Canada Student Loan? 


Under the terms of the Canada Student Loans — 
Plan, a province may issue a Certificate of Eligibil- - 
ity only to students who are, or will be, in attendance © 
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at post-secondary educational institutions which 
have been designated by a participating province 
as a ‘specified educational institution’ for the 
purposes of the Plan. As a general rule this covers 
all degree-granting universities and, in addition, 
Certificates of Eligibility may be issued to students 
attending a number of other post-secondary educa- 
tional institutions such as schools of nursing, 
teachers’ colleges and certain technical and voca- 
tional institutes and centres, etc.. Since the educa- 
tional systems of provinces differ, there is 
naturally some variation from province to province 
in the number and type of schools other than 
universities that may be designated. If you are not 
sure whether the particular institution you are 
attending or planning to attend is a ‘specified 
educational institution’, you should write to the 
appropriate authority in your province to find out 
whether that institution has been or can be 
designated as an eligible institution under the Plan. 


LIST OF PROVINCIAL 


APPROPRIATE AUTHORITIES 
Newfoundland 
Canada Student Loans Department of Education, 
Authority Confederation Building, 
St. John’s, Newfoundland 
Prince Edward Island 

Canada Student Loans Department of Education, 

Committee Charlottetown, 


Prince Edward Island 


Nova Scotia 


Nova Scotia — Canada Department of Education, 
Student Loans P.O. Box 578 
Committee Halifax, Nova Scotia. ~ 
New Brunswick 
Department of Youth Centennial Building, 
Fredericton, 
New Brunswick. 
Ontario 
Ministry of Colleges Student Awards Branch, 
and Universities Mowat Block, 


Queen’s Park, 
Toronto, Ontario. 
M7A 1C6 


Manitoba 
Department of Colleges and Student Aid Office, 
Universities Affairs 1181 Portage Avenue, 
Winnipeg, Manitoba. 
R3C 0V8 


Saskatchewan 
Department of Continuing 540 Midtown Centre, 
Education Regina, Saskatchewan. 
S4P 3K2 


Alberta 
Students Finance Board Department of Advanced 
Education, 
Devonian Building, 
11160 Jasper Avenue, 
Edmonton, Alberta. 


TSK OL2 
British Columbia 
The British Columbia Division of Post-Secondary 
Department of Education Education, 


$35 Yates Street, 
Victoria, British Columbia. 


V8W 2Z6 
Yukon Territory 
The Students Financial Superintendent of 
Assistance Awards Education, 
Committee Box 2703, Whitehorse, 


Yukon Territory. 
Northwest Territories 


Director of Education Government of the 
for the Northwest Northwest Territories, 
Territories Yellowknife, 
Northwest Territories. 
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